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BALANCE SHEET AS ON 31ST MARCH 2025
CAPITAL & LIBILITIES wisa® T Uit Schedule ||  31.03.2025 31.03.2024
Capital FGS WRT HISas 1(f 2,92,62,750.00 2,80,33,150.0
Reserve Fund & Other Reserves || Tia a sa< et 2|| 5,47,11,933.98| 4,98,11,759.75
Principle/Subsidiary A/c UTITIgdeh ALRRT FTel 0.00 0.00
Deposit CE]l 31152,63,49,625.50 || 44,77,50,304.52
Borrowings AES Esl 0.00 0.00
Bilss for Collections TG b 0.00 0.00
Branch Adjustment 9Tt fHesauil 0.00 0.00
Overdue Interest Reserve NPA || @rehid astiaRies saTst 70,65,096.75 67,69,113.15
Overdue Inertest Penalty NPA SR hoTlaIch aSedTol 7,22,288.50 7,72,690.50
Interest Payable & == 4 57,47,309.00 34,80,798.00
Pay Order payable 3T T iR 66,944.70 91,968.30
Other Liabilities Sa< aufl 5 38,45,996.06 55,35,602.54
Profit & Loss Alc THI-dleT DT 37,59,114.35 46,20,877.23
Total 63,15,31,058.84 || 54,68,66,263.99
Contingent Liabilities S ST 13,23,539.00 11,85,353.00

Significant Accounting policies and notes to the Consolidated Finanacial Statement.The Schedules reffered

to above are the integral part of Consolidated Balance Sheet.
As per our Audit Report of Even Date

For D D Pomaje & Co.
Chartered Accountants
FRN- 107958W

D D Pomaje (Partner)
Membership No. 035214
UDIN-

Date

Place : Sangli

Chief Executive Officer

Mr SV More

Y

\&

R R o ———

%@ el aoax—aoa@)




“\

\t

@ ey . o Y/
& 35, ot (e aeam Weowd! 1o (o, oleey, B
L o 3EAIO
7
3. 32-03-20% IR AIBEG USID
Assets & Detors it o avit Schedule || 31.03.2025 31.03.2024
Cash g EATdS forgs 44,59,845.00 45,45,431.00
Balances With Banks ¥ Sehidics; fTEg® 6]l 2,18,59,614.33| 2,09,05,586.06
Money at Call short AP g $eq JA-T 0.00 0.00
Investment NGEwET 7 (] 28,25,54,750.00 || 20,58,70,600.00
Principle/subsidiary ATITAYeh AR 0.00 0.00
Advances 81128,96,36,266.76 || 29,12,82,634.54
Interst Receivable PUED IS 9| 1,78,01,322.25( 1,53,51,090.65
Bilss for Collections TG S 0.00 0.00
Branch Adjustment 9T fHesauit 0.00 0.00
Fixed Assets AR PN 10 || 1,23,83,697.96 62,84,753.52
Other Assets ¥ HISHAT 11 10,71,589.52 7,91,330.04
Other Receivable A< Juit 12 17,63,973.02 18,34,838.18
Profit & Loss Alc
Total 63,15,31,058.84 || 54,68,66,263.99
Mr D S Kadam Mr M R Shinde
(Vice Chairman) (Chairman)
Mr H H Sheth Mr S A Kale Mr D B Ingawale Mr V G Patil
Mr V R jadhav Mr H U Kadam Mr A D Desali Mr AA Bhopale
Smt S B Naikwade Sou R S Bhambure Sou T M Ghorpade Mr U J Ghorpade
Mr D A Chougule
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PROFIT & LOSSACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025
EXPENDITURES G| Schedule ||  31.03.2025 31.03.2024
Interest on Deposit & Borrowing || 34t a shstiasies sam=t 13 || 3,18,50,946.00|| 2,68,99,758.00
Salaries & Allowences PR 9 949 @ 14 71,29,303.56 72,29,016.57
Director Meeting Allowence AT USeh sigeh Wl 5,42,000.00 3,53,100.00
Rent, Taxes,Insurance,Light etc || WS, @, fom, feames =. 15 22,10,488.00 35,56,883.00
Law Charges FHIIR TAZPMR & 0.00 0.00
Postage, Telegram & Telephone || eute a efwq I 16 62,694.43 82,798.72
Auditors Fees ST Gl 17 3,08,000.00 3,00,000.00
Depriciation on repairy Property || AT&HT, §&&dl a 99X 18 16,41,381.12 8,81,432.95
Stationary,Printing & Advt. TIITRT BUTE ARSI 18A 2,29,467.16 2,42,910.54
Loss Sale of Non Banking Asset || At ferot amesm=n drer 0.00 0.00
Bad Debts Written Off gfea derfia st fudfaa 0.00 0.00
Other Expenditures ESLECE] 19 29,34,460.31 26,18,711.06
Provisions azgar 20 8,05,228.00 19,60,128.00
Deferred Tax Liability fewe o aEfa@En 2,53,769.00 0.00
Net Profit fieae 37,59,114.35 46,20,877.23
Total T 5,17,26,851.93| 4,87,45,616.07
Significant Accounting policies and notes to the Consolidated Finanacial Statement.The Schedules reffered
to above are the integral part of Consolidated Balance Sheet.
As per our Audit Report of Even Date
For D D Pomaje & Co.
Chartered Accountants
FRN-107958W
D D Pomaje (Partner) Mr SV More
Membership No. 035214 Chief Executive Officer
UDIN-
Date
Place : Sangli
N Y
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fS. 32-03-202Y% 3RAIA oIBI-dIcT UsIdD
INCOME I Schedule || 31.03.2025 31.03.2024
Interest & Discount SqTST SHT 9 Sd¥ 21| 5,05,80,721.13 4,80,28,658.11
Commission,Dividend HIIT T FTATIT 22 25,234.21 32,529.38
Subsidies & Donation Ui 0.00 0.00
Income Non Banking A®T T BT 3 0.00 0.00
Other Receipts EGRS I 23 11,20,896.59 6,84,428.58
Total TR 5,17,26,851.93 (| 4,87,45,616.07
Mr D S Kadam Mr M R Shinde
(Vice Chairman) (Chairman)
Mr H H Sheth Mr S AKale Mr D B Ingawale Mr V G Patil
Mr V R jadhav Mr H U Kadam Mr A D Desai Mr AA Bhopale
Smt S B Naikwade Sou R S Bhambure Sou T M Ghorpade Mr U J Ghorpade
Mr D A Chougule
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SCHEDULES
31.03.2025 31.03.2024
Particulars Amount Amount
SCHEDULE -1 CAPTITAL
1. Authorised Capital 5,00,00,000.00 5,00,00,000.00
"A” class 500000 shares of
Rs 1000/- each 2,92,62,750.00 2,80,33,150.00
II.Subscribed Capital
29262.75 shares of Rs 1000 each
Total 2,92,62,750.00 2,80,33,150.00
SCHEDULE -2 Reserves & Surplus
1. Reserve Fund 1,76,61,572.62 1,64,23,175.62
2. Building Fund 1,30,48,668.50 1,00,56,193.50
3. Reserve for Bad & Doubtful Debts 1,05,51,762.46 1,58,51,762.46
4. Standard Asset Provision 11,00,000.00 11,00,000.00
5. R M Suryawanshi Smruti Fund 7,310.00 7,310.00
6. Investment Fluctatution fund 6,96,667.38 6,46,667.15
7. Special Reserve 9,50,000.00 9,00,000.00
8. Members Aid fund 5,23,529.83 5,23,529.83
9. Computer Extension Fund 1,50,000.00 1,00,000.00
10. Shamraoji Shinde Smruti Fund 7,55,000.00 7,55,000.00
11. Training Fund 1,19,707.12 63,789.12
12. Election Fund 6,37,170.07 6,37,436.07
13. Investment Depricition Reserve 0.00 6,86,350.00
14. Silver Jubilee Fund 10,00,000.00 5,00,000.00
15. Dividend Equlisation Fund 0.00 8,00,000.00
16. IT Development Fund 7,60,546.00 7,60,546.00
17. General Reserves 67,50,000.00 0.00
Total 5,47,11,933.98 4,98,11,759.75
N Y
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31.03.2025 31.03.2024
Particulars Amount Amount
SCHEDULE - 3 Deposits 52,63,49,625.50 44,77,50,304.52
A. Fixed Deposits 45,85,81,211.00 37,85,91,626.00
1.Individual Deposits 34,45,84,320.00 29,52,92,414.00
2.society Deposits 11,39,96,891.00 8,32,99,212.00
B.Savings Deposits 5,94,18,850.72 5,96,72,265.32
1.Individual Deposits 5,90,45,925.45 5,93,01,495.65
2.society Deposits 3,72,925.27 3,70,769.67
C.Current Deposits 83,49,563.78 94,86,413.20
1.Individual Deposits 73,25,854.76 88,53,076.78
2.society Deposits 10,23,709.02 6,33,336.42
SCHEDULE -4 Interst Payable 57,47,309.00 34,80,798.00
Interest Payable on Deposits 56,63,660.00 33,95,118.00
Interest Payable on Overdue Deposits 83,649.00 85,680.00
SCHEDULE -5 Other Liabilities 38,45,996.06 55,35,602.54
Other Anamat 3,48,788.00 13,47,571.00
Excess Cash 1,200.00 2,500.00
T.D. S. Payable 82,150.00 9,194.00
TDS PAYABLE 194N 2,026.00 3,600.00
Professional Tax Staff 2,800.00 3,200.00
Court & Law charges Payable 18,960.00 18,960.00
TDS PAYABLE ON DEPOSITS 1,24,333.00 1,48,756.00
SGST OUTPUT ACCOUNT 7,685.32 4,380.56
CGST OUTPUT ACCOUNT 7,685.32 4,380.56
LIGHTBILL PAYABLE 7,700.00 21,490.00
TELEPHONE BILL PAYABLE 1,533.00 3,333.00
- J
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31.03.2025 31.03.2024
Particulars Amount Amount
INCOMETAX PAYABLE 8,50,000.00 18,00,000.00
STAFF GRATUTY PAYABLE 2,00,457.00 1,84,119.00
Payable Leave Cash Payment 3,67,818.00 3,41,982.00
Audit Fee Payable 3,08,065.42 3,31,604.42
Employees Travelling allowence Payable 9,500.00 10,292.00
Bonus/Excgracia 4,95,790.00 4,92,845.00
Shamraoji Shinde Fund Award Payable 52,125.00 50,700.00
WATER BILL PAYABLE 2,700.00 2,130.00
Deferred Tax Liabilities (Payable) 2,53,769.00 0.00
DIVIDEND PAYABLE 7,00,911.00 7,54,565.00
SCHEDULE - 6 Balances With Banks 2,18,59,614.33 2,09,05,586.06
Shamrao Vithal Co op Bank Ltd 5,00,000.00 0.00
Yes Bank Collection Alc 62,71,607.48 52,68,860.18
Yes Bank Payment A/c 456.00 456.00
M.S.C. Bank Current Account 3,64,632.04 29,16,306.68
MSC BANK Kolhaur branch 40,190.06 40,190.06
K.D.C.C. Bank Current Account 64,061.51 4,95,210.11
IDBI BANK CURRENT A/C 1,46,18,667.24 1,21,84,563.03
SCHEDULE -7 Investments 28,25,54,750.00 20,58,70,600.00
Ratnakar Bank Fixed Deposit 1,01,00,000.00 0.00
IDBI BANK FIXED DEPOSIT 50,00,000.00 50,00,000.00
Suryoday Small Finance Bank 1,01,00,000.00 1,00,00,000.00
BANDHAN BANK DEPOSIT 0.00 1,00,00,000.00
JANA SMALL FINANCE BANK 1,00,00,000.00 1,00,00,000.00
MSC BANK FIXED DEPOSIT 1,00,00,000.00 1,00,00,000.00
K.D.C.C. Bank Long Term Deposit 2,02,00,000.00 1,95,00,000.00
N Y

¥R 2ol QOQX—QOQ@)




== . 0 o ¥/
& dis. et i Fwenew Fso do fo, ol EMEE
7 M
31.03.2025 31.03.2024
Particulars Amount Amount
M.S.C Bank Shares 1,000.00 1,000.00
K.D.C.C Bank Shares 10,000.00 10,000.00
MUTUAL FUND INVESTMENT 2,50,00,000.00 2,50,00,000.00
Investment In Goverment Securities 10,66,98,600.00 10,66,98,600.00
Treasury Bills 8,54,45,150.00 96,61,000.00
SCHEDULE -8 Loans & Advances 28,96,36,266.76 29,12,82,634.54
Cash Credit Short Term Secured Loan 2,96,04,258.86 3,70,30,854.83
Gold Loan Short Term Secured 1,63,64,731.00 1,34,61,302.00
STAFF OVERDRAFT 9,10,675.22 9,43,680.04
Pigmi Deposit Short Term Loan 6,43,000.00 79,000.00
Recurring Deposit Short Term Loan 16,08,220.00 5,90,138.00
Fixed Deposit Loans 2,12,95,071.00 2,11,48,605.00
Lucky Wheels Vehicle Scheme 3,44,94,517.00 1,86,48,987.00
Hypothication Mid Term Secured Loan 48,757.00 48,757.00
Vehilce Mid Term Secured Loan 1,35,80,025.00 65,84,604.00
OVERDRAFT Cash Credit Against F D 86,16,736.58 1,72,72,491.57
ANNASAHEB PATIL MAHAMANDAL LOANS 1,65,97,687.00 83,43,283.00
Shuarity Mid Term Unsecured Loan 2,02,68,198.00 1,93,80,748.00
EMI SCHEME LOAN 14,69,074.00 18,45,025.00
Property Mortgage Loans 43,18,323.80 59,25,344.80
Hypothication Long Term Secured 77,99,859.50 90,33,988.50
Property Mortage Loan (EMI Scheme) 7,18,55,938.80 7,69,84,843.80
HOUSING LOANS 4,01,61,194.00 5,39,01,564.00
BRANCH LAND OWNER LOANS 0.00 59,418.00
SCHEDULE - 9. Interest Receivable 1,78,01,322.25 1,53,51,090.65
Interest Receivable on Loans Advance 1,11,24,267.25 1,07,00,120.65
- J
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31.03.2025 31.03.2024
Particulars Amount Amount
INTEREST RECEIVABLE ON INVESTMENTS 66,77,055.00 46,50,970.00
SCHEDULE —10. Fixed Assets 1,23,83,697.96 62,84,753.52
Furniture And Fixtures 18,19,908.00 14,76,387.36
Building 81,05,741.00 33,79,213.20
ELECTRIC FITTINGS 3,49,914.00 3,96,096.00
INTERIOR AND FURNITURE 7,94,816.00 9,22,624.00
Computer Hardware And Software 2,58,742.96 61,576.96
Vehicle 2,41,256.00 48,830.00
Data Center 26.00 26.00
Roof Solar system 8,13,294.00 0.00
SCHEDULE - 11. Other Assets 10,71,589.52 7,91,330.04
WATER CONNECTION DEPOSIT 1,000.00 1,000.00
M S E B DEPOSIT 38,260.00 10,730.00
PREMIUM ON GOI INVESTEMENT 4,15,473.00 5,20,701.00
Telephone Deposit 6,477.00 6,477.00
SGSTINPUT ACCOUNT 3,04,386.76 1,25,903.02
CGSTINPUTACCOUNT 3,05,992.76 1,26,519.02
SCHEDULE —-12. Other Receivable 17,63,973.02 18,34,838.18
Stationary (Stock) 1,93,590.02 1,86,707.18
Advances 3,17,361.00 57,141.00
ADVANCE INCOME TAX 12,00,000.0 15,00,000.00
Vehical Theft claim receivable 34,048.00 34,048.00
Deaf Refund Claim 0.00 37,968.00
UTI PANCARD ADVANCE RECEIVABLE 18,974.00 18,974.00

)
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31.03.2025 31.03.2024

Particulars Amount Amount
SCHEDULE - 13. Interst on Deposit 3,18,50,946.00 2,68,99,758.00
Interest On Deposits 3,18,45,478.00 2,68,99,265.00
Interest on Borrowings 5,468.00 493.00
SCHEDULE - 14. Salaries & Allowences 71,29,303.56 72,29,016.57
Bonus/Exgracia (Expenditure) 4,95,790.00 4,82,501.00
Staff Gratuty 1,88,026.00 2,13,617.00
Unforceen / Medical Expences 77,648.00 1,15,621.70
Administration Expences(PF) 20,951.00 21,479.00
Bank PF Contribution 5,19,846.00 5,33,210.00
Peion Unifrom 35,428.56 3,802.87
Salary 57,76,114.00 58,48,785.00
Diwali Bakshishi 15,500.00 10,000.00
SCHEDULE - 15. Rent, Taxes, Insurance 22,10,488.00 35,56,883.00
Branch Rent 2,73,300.00 2,24,400.00
Branch Maintanance Rent 2,53,744.00 2,28,096.00
Income Tax 7,47,270.00 21,36,919.00
Water Bill 8,253.00 9,306.00
Bank’s Professional Tax 2,500.00 2,500.00
Light Bill 2,71,650.00 3,45,720.00
Deposit Insurance Premium 5,56,335.00 5,18,677.00
Muncipal Tax 97,436.00 91,265.00
SCHEDULE - 16. Postage & Telegram 62,694.43 82,798.72
Postage 3,504.00 12,972.00
Telephone 59,190.43 69,826.72

N 2/
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31.03.2025 31.03.2024
Particulars Amount Amount
SCHEDULE —-17. Audit Fees 3,08,000.00 3,00,000.00
GST Audit fee 0 10,000.00
Tax Audit Fee 58,000.00 20,000.00
Internal Audit Fee 50,000.00 1,00,000.00
Government Audit Fee 2,00,000.00 1,70,000.00
SCHEDULE - 18. Depricition 16,41,381.12 8,81,432.95
Furniture 3,84,524.72 1,64,044.00
Interior 2,46,168.00 1,02,514.00
Elec fitt 1,53,032.00 44,012.00
Vehicle 42,574.00 8,618.00
Solar 65,943.20 0.00
computer 1,44,667.00 56,512.95
Building 6,04,472.20 3,75,469.00
Data Center 0.00 1,30,263.00
SCHEDULE —-18A. Stationary & Printing Adv 2,29,467.16 2,42,910.54
Zerox, Typing 42,047.00 29,573.00
Sadilwar Expences 54,298.00 64,105.00
Printing 72,242.16 79,788.54
Avertisement 60,880.00 69,444.00
SCHEDULE - 19. Other Expenditures 29,34,460.31 26,18,711.06
Travelling Allowence 0 25,155.00
The Maharashtra UCB Federation Member 14,000.00 14,000.00
Current Repairy 6,380.00 1,91,850.00
Petrol Expences 60,715.00 53,006.00
Professional / Consultency charges 88,559.00 98,159.00
2,
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31.03.2025 31.03.2024
Particulars Amount Amount
CGST/SGST EXP 4,70,558.68 2,43,289.20
DC/DR RENT 9,00,000.00 6,00,000.00
Miscellaneous Expenses 2,26,923.00 2,15,190.00
Pigmi Commission 3,20,812.00 3,52,296.00
Staff Training 26,247.00 29,898.00
Vehicle Maintenance 27,095.00 5,287.00
Annual Meeting Expenses 1,28,508.00 1,12,382.00
Ceremonies Expenses 1,25,228.28 45,379.50
News Papaer Bill 9,294.00 9,358.00
Travelling Expenditure 23,760.00 9,809.00
Computer Maintenance 3,24,552.35 4,31,075.94
Bank’s Association Fee 20,000.00 22,000.00
Sweeper Allowance 1,09,612.00 1,20,640.00
Metting Expenses 52,216.00 39,618.00
Cibi Charges 0.00 318.42
SCHEDULE - 20. Provisions 1058997.00 1960128.00
Special Reserve for H'sing Int.Income 50,000.00 1,25,000.00
Bad & Doubtful Debts 6,50,000.00 13,50,000.00
PREMIUM ON GOI (P&L) 1,05,228.00 1,05,228.00
Deffered Tax Provision (Expences 2,53,769.00 0
Investment Depricition Reserve IDR 0 2,29,900.00
Standard Asset Provision 0 1,50,000.00
SCHEDULE - 21. Interest & Discount 50580721.13 48028658.11
Interest Received on Loans 32215699.20 31200595.70
Interest Received on Invesments 18365021.93 16828062.41
\ 4

8@ el aoas—aoa@)




-
"

¥
o

& ds. ol (% wwelem ool o b, Dleey, S

Ty
W

/f

“

31.03.2025 31.03.2024
Particulars Amount Amount
SCHEDULE -22. Commission & Dividend 25234.21 32529.38
Bank Shares Dividend 1000.00 1000.00
Commission Received/Paid 24234.21 31529.38
SCHEDULE - 23. Other Income 11,20,896.59 6,84,428.58
Trad Certificate fee 0.00 1600.00
Insurance 13744.00 1247.70
PROCESSING CHARGES 43100.00 38200.00
SMS CHARGES 66245.00 69150.00
Amount Roundup 313.76 333.22
CIBIL CHARGES 10705.50 0
Loan Processing Charges 66650.00 50200.00
Service Charges 110857.75 126049.26
Form Fee 9120.00 9447.00
Notice Fee 6820.00 13960.00
Cheque Book Charges 28602.00 28845.00
Recovery Charges 18651.00 14454.00
Raddi Vikari 7494.00 1125.00
Certificate Fee 1950.00 2250.00
Penal Interest 50293.58 271205.40
IDR Provision Reverse 686350.00 0
Non Operative A/c Maint.Charges 0 42382.00
A/C BALANCE BELOW CHARGES 0 3450.00
A/c Maintanance charges 0 10530.00
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D. D. POMAJE & COMPANY
CHARTERED ACCOUNTANTS

Sangli

Email- ddpomaje@gmail.com

Cellno. 9822090868

Independent Auditor’'s Report

To,

The Members

Adv Shamraoji Shinde Satyashodhak Sahakari Bank Ltd.,
Kolhapur.

Report on the Audit of the Financial Statements

Ref - 1. RBI CO .DOS .RPD NO .53028/08.02.007/2024-25 dated 19-07- 2024
2. Bank AGM resolution no 6 dated 04-09-2024

1. We have audited the accompanying financial statements of Adv Shamraoji Shinde
Satyashodhak Sahakari Bank Ltd., Kolhapur which comprise the Balance Sheet as at 31st
March 2025 and the Statement of Profit and Loss for the year ended, and a summary of significant
accounting policies and other explanatory information incorporated in these financial statements of
the Bank along with its Branches audited by us for the period 1t April 2024 to 315t March 2025.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance
with Maharashtra Co-operative societies Act, 1960, Banking Regulation Act, 1949 (A.A.C.S.) and
RBI/NABARD Guidelines. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

S 4
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Auditor’'s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the applicable Standards by The Institute of Chartered
Accountants of India and under the MCS Act/ BR Act/ RBI guidelines. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement, whether due to fraud or
error.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, aswell as evaluating the overall presentation of the financial statement5. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to
us, the said accounts together with the notes thereon give the information required by the Banking
Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the
Maharashtra Co-operative Societies Rules 1961, and any other applicable Acts, and or circulars
issued by the Registrar, in the manner so required for the bank and give a true and fair view in
conformity with the accounting principles generally accepted in India:

() in the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March,2025;

(ii) in the case of the Statement of profit and loss of the profit/loss for the year ended on that
date; and

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the
Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8. We report that :

(a) We have obtained all the information and explanations which, to the best of our
N\ y
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knowledge and belief, were necessary for the purpose of our audit and have found them to be
satisfactory.

7
&

(b) The transactions of the Bank, which have come to our notice, have been within the
powers of the Bank.

(c) The returns received from the offices and branches of the Bank have been found

adequate for the purposes of our audit.

9.1n our opinion, the Balance Sheet and Profit and Loss Account comply with applicable
Accounting Standards.

10.We further report that :

(i) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement
with the books of account and the returns.

(if) In our opinion, proper books of account as required by law have been kept by the Bank so
far as appears from our examination of those books.

(iii) The reports on the accounts of the branches audited by us / branch auditors have been
dealt with in preparing our report in the manner considered necessary by us.

(iv) for the year under audit, the bank has been awarded 'A’ classification.

D. D. POMAJE & COMPANY
CHARTERED ACCOUNTANTS
FRN 107958W

D. D POMAJE Partner
M. No. 035214
SANGLI

Date
UDIN
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Cash Flow Statement 2024-2025

Flows Inner outer

A) Cash From operating Activities

Net Profit for 2024-25 37.59
- Previous year profit 46.21 -8.62
Add :
I) Increase in reserves 49.00
ii) Increase in deposits 786.00
iif) Increase in OIR 2.45
iv) Increase in interest payable 22.66
v) Decrease in Loans 16.47
vi) Decrease in other Assets 0.71
877.29 +877.29
Less -
I) Decrease in Pay order 0.25
ii) Decrease in other Liabilities 16.90
i) Increase in investment 766.84
Iv) Increase in other Assets 2.80
V) Increase in int. receivable 24.50
811.29 -811.29
Cash flows from operating Activities 57.38

B) Cash Flows from investing Activities

Increase in fixed Assets -60.99

C) Cash Flows from Financing Activities

issue of shares Increase in shares +12.30
Net Increase in Cash Flows 8.69
Add Opening Cash & Cash equivalent 254.51
Closing Cash & Cash equivalent 263.20
Closing Cash flow As on 31-03-2025
Cash 44.60
Bank Balance 218.60
Total 263.20
\N %,
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DISCLOSURE AS PER RBI GUIDELINES::
Sr.No. Particulars 31-03-2024 | 31-03-2025
1) | Capital to Risk weighted Assets Ratio : 23.29% 24.38%
a) Tier | Capital to Risk weighted Assets 20.99% 22.90%
b) Tier Il Capital to Risk weighted Assets 2.30% 1.25%

2) [ Movementin CRAR
a) Total Capital Funds 666.14 730.74
b) Risk weighted Assets 2860.60 2997.45

3) | Investments (Only SLR)

a) Book Vaalue 1163.60 1921.44
b) Face Value 1174.98 1954.98
¢) Market Value HTM HTM

4) | Advances against

a) Real Estate 0.00 7.04
b) Construction Business 221.13
¢) Housing 565.54 536.25
5) | Advances against Shares and Debenture : 0.00 0.00

6) | Advances to Directors, their relatives & Companies/Firms
in which they are interested :

a) Fund Based 0.00 0.00

b) Non Fund Based (Guarantee, LCs etc.) 0.00 0.00
7) | Average Cost of Deposits 6.30% 6.75%
8) | NPAs:

a) Gross NPAs 153.55 74.92

b) Net NPAs -4.97 -30.60

c¢) Percentage of Gross NPA to Total Advance 5.27% 2.59%

d) Percentage of Net NPA to Total Advance 0% 0%

9) | Movement in NPAs :
1) Movement of Gross NPAs

a) Opening Balance 154.26 153.55
b) Add : Additions 96.46 26.61
c) Less : Reduction 97.17 105.24
d) Closing Balance 153.55 74.92
- J
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2) Movement of Provisoins for NPAs 31-03-2024 | 31-03-2025
(excluding provision for standard assets)
a) Opening Balance 140.02 158.52
b) Provision made during the Year 18.50 6.50
¢) Write- off/Write-back of excess provision 0.00 59.50
d) Closing Balance 158.52 105.52
10) | Profitability :
a) Interest income as a percentage of working funds 8.78% 8%
b) Non- interestincome as a percentage of working funds 0.13% 0.07%
¢) Operating profitincome as a percentage of working funds 1.53% 0.90%
d) Return on Assets 0.85% 0.60%
e) Business (Deposit + Advance) per Employee 307.64 326.39
f) Profit per Employee 1.93 1.50
11) | Provision:
a) Provisions on NPA required to be made 51.31 45.26
b) Provisions on NPA actually made 158.52 105.52
¢) Provisions on Standrad Assets required to be made 6.90 10.02
d) Provisions on Standrad Assets actually made 11.00 11.00
e) Provisions required to be made on depreciation in Investments 0.00 0.00
f) Provisions actually made on depreciation in Investments 6.86 0.00
g) Provisions required to be made on Non-performing Investments 0.00 0.00
h) Provisions actually made on Non-performing Investments 0.00 0.00
12) | Movement in Provision :
I) Towards NPAs :
a) Opening Balance 140.02 158.52
b) Add : Provision made 18.50 6.50
c) Less : Provision Reversed 0.00 59.50
d) Closing Balance 158.52 105.52
II) Towards Depreciation on Investments :
a) Opening Balance 6.81 6.81
b) Add : Provision made 0.00 0.00
c) Less : Provision Reversed 0.00 6.81
d) Closing Balance 6.81 0.00
I1l) Towards Standard Assets :
a) Opening Balance 9.50 11.00
b) Add : Provision made 1.50 0.00
\N 2,
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c) Less : Provision Reversed --- ---
d) Closing Balance 11.00 11.00
13) | Payments of insurance premium to the DICGC, including arrears, if any
I) Period up to : Mar. 2024 (Apr. to Sept. 2024)
a) Deposits Assessable 4294.43 4534.26
b) Premium Amount 2.58 2.72
c) Paid on 24/05/2023 13/05/2024
II) Period up to : Sept. 2024 (Oct. to Mar. 2025)
a) Deposits Assessable 4350.18 4737.98
b) Premium Amount 2.61 2.84
c) Paid on 15/11/2023 12/11/2024
14) | Penalty Imposed by RBI for any Violation NIL NIL
15) | a) Foreign Currency Assets 0.00 0.00
b) Foreign Currency Liabilities 0.00 0.00
16) Composition of Non SLR Investments :
Sr. Issuer Amount Extent Extent of below | Extentof | Extentof
No. Private Investement unrated unlisted
Placement |grade Securities | Securities | Securities
already invested | already
invested
1. | Public Sector Units 0.00 0.00 0.00 0.00 0.00
2. | Financial Institrutions 0.00 0.00 0.00 0.00 0.00
3.| Public Sector Banks 0.00 0.00 0.00 0.00 0.00
4.| Mutual Funds 250.00 0.00 0.00 0.00 0.00
5.| Others 0.11 0.00 0.00 0.00 0.00
6. | Less: Provisions Held 0.00 0.00 0.00 0.00 0.00
towards depreciation
TOTAL 250.11 0.00 0.00 0.00 0.00
17) | Non Performing Non-SLR Investments : 31-03-2024 31-03-2025
Opening Balance 0.00 0.00
Additions during the Year 0.00 0.00
Reductions during the Year 0.00 0.00
Closing Balance 0.00 0.00
Total provisions held 0.00 0.00
\ 2/
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( Adv Shamraoji Shinde Satyashodhak Sahakari Bank Ltd Kolhapur
Notes forming part of the Balance Sheet as on 31.03.2025 and
Profit & Loss Account for the Year ended on that Date
1. Particulars of Accounts Restructured as on Housing Loans SME Debt Others

No of Borrowers Nil Nil Nil

Standard advances restructured Amount Outstanding Nil Nil Nil
Sacrifice (diminution in the fair value) Nil Nil Nil

SubStandard advances restructured | No of Borrowers Nil Nil Nil
Amount Outstanding Nil Nil Nil

Sacrifice (diminution in the fair value) Nil Nil Nil

Doubtful advances restructured No of Borrowers Nil Nil Nil
Amount Outstanding Nil Nil Nil

Sacrifice (diminution in the fair value) Nil Nil Nil

Total Nil Nil Nil

2.Disclosure Requirement as per RBI Guidelines

In terms of RBI Directives, following additional disclosures are made

Rs In Lakhs
Sr. Particulars 2023.24 2024.25
No
1 Investments
a.Book Value 1163.60 1921.44
b. Face Value 1174.98 1954.98
c. Market Value
2 Advance Against Shares & Debentures Nil Nil
3 Advance to Directors,their relatives companies/firms in which they are
interested (Against Fixed Deposits as per RBI Norms)
4 a. Fund based Nil Nil
b. Non Fund based
Non Performing
AN 7
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Gross NPA's 153.55 74.92
Net NPA's -4.97 -30.60

f
"

5 Movement of NPAs
1.Gross NPAs

a.Opening Balance 154.26 154.26
b.Closing Balance 153.55 74.92
2.Net NPA's
a.Opening Balance 14.24 14.24
b.Closing Balance -4.97 -30.60
6 Movement in Provision
a. Towards NPAs 18.50 6.50
b. Towards Depreciation on Investment 0 0
c. Towards Standard Assets 1.50 0
7 Foreign Currency Assets & Liabilities Nil Nil
8 Penalty imposed by RBI ( If any) Nil Nil
9 Restructured accounts (if any) Nil Nil
10 Fixed Assets-Valuation/Revaluation Nil Nil

3.Requlatory Capital

Sr. |Particulars 2023.24 2024.25
No.

1 i.Paid Up Share Capital 280.33 292.63
2 ii.Reserves 320.00 393.67
3 Tier | Capital (i+ii) 600.33 686.30
4 Tier Il Capital 65.81 44.44
5 Total Capital Funds (Tier i+Tier ii) 666.14 730.74
6 Total Risk Weighted Assets 2865.81 2997.45
7 CET 1 Ratio (Paid up capital & reserves as % of RWAS) 20.95% 24.38%
8 Tier | Ratio (Tier | Capital as % of RWAS) 20.95% 22.90%
9 Tier Il Ratio (Tier Il Capital as % of RWAS) 2.30% 1.48%
10 Total Capital to RWAs Ratio (CRAR) 23.24% 24.38%

S 4
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1 Percentage of the share hodling of 0.00 0.00
A) Govt of India
B) State Govt
C) Sponsor Bank
12 Paid up Capital Raised during year 22.86 12.30
4.Asset Liability Management :
31.03.2025 | Upto 14 | Upto 28 | Upto 3 Upto 6 Upto 1 Upto 3 Upto 5 | Above 5 Total
days days Months Months | Years Years Years Years
Deposits 72.85 0 34.44 134.27 12540 | 4687.94 66.93 141.67| 5263.50
Advances 8.16 1.00 13.03 18.40 292.97 457.11 764.35( 1341.34| 2896.36
Investment 371.07 202.00 595.42 438.96 121.00 283.83 0 813.27 | 2825.55
Borrowings 0 0 0 0 0 0 0 0 0
31.03.2024
Deposits 75.05 0.11 45.90 134.51 162.70 | 3649.82 73.22 103.70| 4247.10
Advances 01.23 0.26 21.38 22.82 171.32 515.82 27959 1272.86| 2286.24
Investment 245.00 100.00| 604.75 320.00 0 0 0 1069.40| 2389.15
Borrowings 0 0 0 0 0 0 0 0 0
5.Investment : Composition of Investment Portfolio as on 31.03.2025
Item HTM AFS Total
A. SLR Investments
(i) GOI Securities dated 1066.99 | 854.45 (Tr bill) 1921.44
(ii) State Govt Securities dated 0 0 0
(iii) Other approved Securities 0 0 0
B. Non SLR Investment
(i) Other (Mutual Fund) 250.11 0 250.11
(i) Fixed Deposit 654.00 0 654.00
Total (A+B) 1971.10 854.45 2825.55
\N Y,
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6. Movement in Provisions : March 2024 March 2025
1) Towards NPA
a) Opening Balance 140.02 158.52
b) Add : Provision Made 18.50 6.50
c) Less : Provision Reversed to General Reserve 0 59.50
d) Closing Balance 158.52 105.92

2) Towards Depriciation on Investment

a) Opening Balance 6.86 6.86
b) Add : Provision Made 0 0
¢) Less : Provision Reversed 0 6.86
d) Closing Balance 6.86 0

7. Non SLR Investment Portfolio :

Sr. Issuer Amount Extent Extent of below Extent of unrated Extent of
No. Private investment grade securities already unlisted
Placements |securities already invested invested Securities

1 | Public Sector Units 0 0 0 0 0
2 | Financial Institutions 0 0 0 0 0
3 | Public Sector Banks 0 0 0 0 0
4 | Mutual Funds 250.00 0 0 0 0
5 | Others 0.11 0 0 0 0
6 Less: Provision Held

towards depreciation 0 0 0 0

Total 250.11 0 0 0 0
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8. Asset Quality: Classification of advances and provisions held
March 2024 March 2025
Non-Performing Total STD Non-Performing Total
STD Sub |Doubtful| Loss | NPA STD Sub | Doubtful| Loss NPA

Opening Balance 2131.98 | 48.67 | 105.59 0 |154.26 | 2759.28 |189.02 | 64.53 0| 153.59
Add : Addition Year 627.30 | 40.35 0 0 | 40.35 62.17 0 0 0 62.17
Less : Reduction Yr 0 0| 41.06 0 | 41.06 0 169.81 8.82 0| 105.24
Closing Balance 2759.28 [ 89.02| 64.53 0 |153.55 | 2821.45 |13.21 | 55.71 0 74.92
Reductionin
GrossNPA due to
i) Upgradation 0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
ii) Recoveries 0.00 [ 0.00 0.00( 0.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
iii) Tech Wright off 0.00 | 0.00 0.00 0.00 0.00 0.00 | 0.00 0.00 0.00 0.00
iv) Wright off Other 0.00 [ 0.00 0.00( 0.00 0.00 0.00 | 0.00 | 0.00 0.00 0.00
Provisions
Opening Balance 950 | 4.87| 5899| 76.16 (140.02 11.00 | 891 | 42.40 |107.21 | 158.52
Add : Provision 150 | 4.04 O 31.05 | 35.09 0 0 0.94 6.50 7.44
Less : Reverse 0 0| 16.59 0 | 16.59 0| 6.99 0| 53.45 60.45
Closing Balance 11.00 | 8.91 | 42.40|107.21 |158.52 11.00 | 1.92 | 43.34 | 60.26 | 105.52
Net NPAs
Opening Balance 0 0 0 0 0 0 0 0 0 0
Addtion 0 0 0 0 0 0 0 0 0 0
Reduction 0 0 0 0 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0 0 0 0 0
Floating Provision
Opening Balance 0 0 0 0 0 0 0 0 0 0
Addtion 0 0 0 0 0 0 0 0 0 0
Less; Drawn 0 0 0 0 0 0 0 0 0 0

\ J
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Closing Balance 0 0 0 0 0 0 0 0 0 0
Technical Wright off
Opening Balance 0 0 0 0 0 0 0 0 0 0
Addition 0 0 0 0 0 0 0 0 0 0
Less ; Wright off 0 0 0 0 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0 0 0 0 0
Ratios
Ratios 2023.24 2024.25
Gross NPA 5.27% 2.59%

Net NPA 0.00% 0.00%
Provision Coverage Ratio 103.24% 140.84%
09. Sectorwise Advances & Gross NPA
Particulars 2023.24 2024.25
Priority Sector Outstanding | Gross NPAs [Gross NPA % | Outstanding [ Gross NPAs [Gross NPA%
i. Retail Trade 82.74 0.00 0.00% 83.20 0.00 0.00%
ii. Small Business 493.95 8.84 6.03% 761.65 9.84 14.34%
iii. Small scale industries 71.37 0.71 0.48% 63.04 6.87 10.07%
iv. Housing Loans (Purchase / 786.67 61.84 42.14% 543.29 8.40 12.24%
Construction of dwelling units and / or
v. Agricultural & Allied activities 41.47 0.00 0.00% 52.87 0.00 0.00%
vi. Small Road Transport Operators 38.31 0.80 0.54% 22.09 0.86 1.26%
vii. Professional and Self Employed 1245.84 74.42 50.71% 1084.33 4250 61.94%
viii. Education 341 0.00 0.00% 31.17 0.00 0.00%
ix. Other Priority Sectors 67.66 0.15 0.10% 134.63 0.15 0.21%
Total Priority Sector 2831.42 146.77 95.58% 2776.26 68.62 91.59%
Non Priority Sector 0.00 0.00 0.00 120.10 0.00 0.00
All Other 8141 6.78 4.42% 120.10 6.30 8.4%
Total {A+B} 2912.83 153.55 100% 2896.36 74.92 100%
s 4
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Overseas assets, NPA's and revenue :

-
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Particulars 2023.24 2024.25

Overseas Assets,NPA's and Revenue Nil Nil

Details of accounts subjected to restructuring :

Particulars 2023.24 2024.25

Details of accounts subjected to restructuring Nil Nil

Details of financial assets sold to Asset Reconstruction Companies {ARC}

Particulars 2023.24 2024.25
Details of Sales Nil Nil
Investment in Security Receipts (SRs) Nil Nil

Details of Non Performing financial assets purchased/sold from to other banks/Financial Institutes/NBFCs
(Excluding ARCs)

Particulars 2023.24 2024.25
Details of Non Performing financial assets purchased Nil Nil
Details of Non Performing financial assets sold Nil Nil

Fraud Accounts:

Particulars 2023.24 2024.25

Fraud Accounts Nil Nil

Disclosure under Resolution Framework for COVID-19 related Stress :

Particulars 2023.24 2024.25

Disclosure under Resolution Framework for COVID-19 related Stress Nil Nil

Details of stressed loans transferred during the year :

Particulars 2023.24 2024.25

Details of stressed loans transferred during the year Nil Nil
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7. Exposure

Exposure to Real Estate Sector :

Category 2023.24 2024.25

i) Direct Exposure

A) Residential Mortgages-Lending fully secured by mortgages on residential
property that is our will be occupied by the borrower or that is rented. Individual
housing loans eligible for inclusion in priority sector advances shall be shown
separately.Exposure would also include non-fund based limits. 221.13 536.25

B) Commercial Real Estate — Lending secured by mortgages on commercial
real estate (office building,retail space,multipurpose commercial premises,
multifamily residential buildings,multi tenated commercial premises,industrial or
warehouse space,hotels,land acquisition,development and construction,etc.)
Exposure would also include non-fund based limits. 221.13 7.04

C) Investment in Mortgage-Backed Securities and other securitized exposures-
i. Residential
ii. Commercial Real Estate 0 0

ii) Indirect Exposure
Fund based and non fund based exposures on National Housing Bank and
Housing Finanace Companies. 0 0

Total Exposure to Real Estate Sector 221.13 543.29

Exposure to Capital Market :

Particulars 2023.24 2024.25

Total exposure to Capital Market Nil Nil

Risk Category-wise country exposure

Particulars 2023.24 2024.25

Risk Category-wise country exposure Nil Nil

Unsecured Advances

Particulars 2023.24 2024.25
Total unsecured advance of the bank 212.26 217.37
Out of the above amount of advances for which intangible securities
such as charge over the rights, licence,authority,etc have been taken. 0 0
Estimated value of such intangible Securities. 0 0
- )
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8. Concentration of Deposits,Advances.and NPA's

Concentration of Deposits

Particulars 2023.24 2024.25

Total Deposits of the twenty largest depositors 1154.81 1574.52

Percentage of deposits of twenty largest depositors to
total deposits of the bank 25.83% 29.91%

Total Deposits of the Bank 4470.50 5263.50

Concentration of Advances

Particulars 2023.24 2024.25

Total exposure to the twenty largest borrowers 758.52 731.22

Percentage of Advances of twenty largest borrowers to the
total advances of the bank 26.04% 25.25%

Total Advances of the Bank 2912.83 2896.36

Concentration of NPA’s

Particulars 2023.24 2024.25

Total exposure to the top twenty NPA Accounts 130.51 56.15

Percentage of top twenty NPA Accounts to the
total advances of the bank 4.48% 1.94%

Total Advances of the Bank 2912.83 2896.36

9. DERIVATIVES

Particulars 2023.24 2024.25
Interest Rate swaps Nil Nil
Exchange traded interest rate derivaties Nil Nil
Disclosure of risk exposure in derivaties Nil Nil
Quantative disclosures Nil Nil
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10. TRANSFER TO DEA FUND

Particulars 2023.24 2024.25
Opening Balance 10.92 11.85
Add : Amount Transfer to DEA Fund during the year 0.93 1.39
Less : Amount Refund by claims during the year 0 0
Closing balance of the amount transfer to DEA Fund 11.85 13.24

11. Treatment of B. D. D. R.

a) As per RBI Circular- RB1/2024-25/58DOR.CAP.REC.N0.27/09.18.201/2024-25 Prudential Treatment of Bad and
Doubtful Debt Reserve by Co-operative Banks dated August 02, 2024.

Bad and Doubtful Debt Reserve created below the line amounting to Rs. 59.50 Lakh is transferred to General

Reserve is treated as Tier | Capital.
(Amountin Rs. Lakh)

Position of BDDR, BDDR (2024) :

Particulars Position before Position after Remarks

implementation of the | implementation of the

Circular Circular
BDDR 165.02 105.52 BDDR created below the line
amounting to Rs. 59.50 Lakh
General Reserve 0.00 59.50 transferred to General Reserve

as per RBI Guiedlines

b) As per RBI Circular- RBI/2024-25/57DOR.CAP.REC.N0.30/09.18.201/2024-25 Guiedlines on Treatment of Dividend
Equalisation Fund (DEF)- Primary (Urban) Co-operative Banks (UCBs) dated 30", July, 2024.

Dividend Equallisation Fund amount amounting to Rs. 0.08 Lakh is transferred to General Reserve.

L 4
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Position of Dividend Equallisation Fund, Free Reserve :

ﬁ
(Amountin Rs. Lakh)

Particulars Position before Position after Remarks
implementation of the | implementation of the
Circular Circular
Dividend Equallisation Fund | 0.08 0.00 Dividend Equallisation Fund
Amt. Rs. 0.08 Lakh Transferred
General Reserve 0.00 0.08 to Free Reserve as per
RBI Guiedlines
12. Writeoff/Compromise Settlement
Sr.No. Name of Borrower Loan Type Settlement Writeoff Amount
1) Parshram Shankar Chougule Unsrcured
(Descessed) 0.50 0.63 0.31
Total 0.50 0.63 0.31

Y
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Notes prepared by D. D. POMAJE & Co.

for financial Statement
for the year Ended 31t March 2025

|. Summary of significant accounting policies :

1. Basic of preparation :

The financial statements of the Bank have been Prepared and presented in accordance
with the generally accepted accounting principles in India. The Bank has prepared these
financial statements as stipulated under the Reserve Bank of India (Financial Statements
Presentation and Disclosures) Directions 2021, to comply in all material respects with the
accounting standards issued by the Institute of Chartered Accountants of India (ICAI) to the
extent applicable, applicable statutory provisions under the Banking Regulation Act, 1949 (as
applicable to Co-operative Societies) & Multi State Co-operative Societies Act, 2002, Multi
State Co-operative Societies Rules, 2002, circulars and guidelines issued by the Reserve
Bank of India (‘RBI’) from time to time current practices prevalent in the co-operative banking
sector in India.

The financial statements have been prepared following the going concern concept on
the accrual basis under the historical cost convention. The accounting Policies adopted in the
current year are consistent with those of previous year except otherwise specified.

2. Use of Estimates :

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities, revenues and expenses and the disclosure of contingent liabilities
at the end of the reporting period. Although these estimates are based on management’s
best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

3. Advances and Provisioning :

a. The classification of advances into Standard, Sub-standard, Doubtful and Loss assets
as well as provisioning on Standard Advances and Non-Performing Advances has been
arrived at on an-going basis in accordance with the Income Recognition, Assets
Classification and Provisioning Normsprescribed by the Reserve Bank of India from timeJ
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to time. The Bank is also in compliance with RBI circular dated November 12, 2021 in this
regard.

b. The unrealized interest in respect of advances classified as Non-Performing Advances is
disclosed as “Overdue Interest Reserve” as per RBI directives.

c. Inaddition to provisions on Non-Performing Advances, general provision are made on
following categories of standard assets as per RBI guidelines, as under:

Category Provision (%)
Direct advances to Agricultural & SME Sectors 0.25%
Commercial and real estate loans 0.1%

Commercial & real estate loans-residential housing | 0.75%

Other standard advances 0.40%

4. Revenue recognition (AS-9) :

a. Income from advances - As per RBI directives, in respect of accounts classified as standard,
interest, and other income is recognized on accrual basis; income from Non-Performing
Assets is recognized on realization and in case of advances in the accounts are first
appropriated towards principal outstanding and then towards interest income.

b. Income from Investments-Interest income from investments is recognized on a time
proportion basis considering the face value of investment and the rate applicable. Discount
on T- Bills and other discounted instruments are recognized on a straight line basis over
the period to maturity. Trading Profits/Losses on Securities are recognized on a trade-
date basis.

c. All other Income is recognized on accrual basis unless specified otherwise. The
commission on Letters of Credit/Guarantees, Locker rent, Dividends received from shares
of co-operative and other service charges levied by the Bank are recognized as income
in the year in which it is received.

5. Property, Plant & Equipment :

a. FixedAssets, other than those that have been revalued, are carried at historical cost less
amortization/depreciation accumulated thereon. Cost comprises of purchase price,
including non- refundable taxes and any directly attributable cost of bringing the asset to
its working condition for intended use. Any trade discount, rebates are deducted in arriving
at the purchase price.

S )
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mentioned below:

6. Depreciation on Fixed Assets :

a. The depreciation on fixed assets is calculated on the basis of methods and rates as

ﬁ\

Particulars Method of Depreciation | Rate of Depreciation
Furniture And Fixture Written Down Value 10%
Furniture And Fixture Written Down Value 10%
(Safe deposit vault)
Plant and Machinery Written Down Value NA
Electrical Fittings Written Down Value 10%
Office Premises Written Down Value 10%
Office Equipment Written Down Value 10%
Vehicles Straight Line 15%
Computers &peripherals Straight Line 33.33%
(Including computer software) (as per RBI directives)

b. Computer and Peripherals used for providing technological services are depreciated on
a straight line basis over the period of contract.

7. Investments :

a. investments are classified into “Held for Trading” (HFT), “Available for Sale” (AFS), and
“Held to Maturity” (HTM) categories in accordance with the Reserve Bank of India (RBI)
guidelines on classification and Valuation of Investments for Primary (Urban) Co-operative
Banks.

b. For the purpose of disclosure in the Balance Sheet, investments have been classified
under following groups as - Government Securities, Other approved securities, Shares,
Bonds of PSU and Others (Non- convertible debentures; Mutual Funds and Security
Receipts).

c. Investments under HTM category are carried at Acquisition cost. The premium paid, if
any, on the investments under this category is amortized over the residual life of the security
as per guidelines of RBI and Policy adopted by Bank.

S 4
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e. investments under HFT and AFS category are valued scrip-wise at lower of Cost or Market
Value. Net depreciation, if any, under each classification is provided for. Net appreciation,
if any, is ignored.

I. Broken period interest on investments is treated as a revenue item. Brokerage,
commission, stamps duty etc. pertaining to investments paid at the time of acquisition is
charged to revenue.

8. Employee Benefits (AS-15) :

a. Theretirement benefits in the form of provident fund are a defined contribution scheme.
The contributions to the provident fund are charged to Profit and Loss account for the year
when the contributions are due.

9. Segment Reporting (AS-17) :

a. The Bank’s operating businesses are organized and managed separately according to
the nature of the services provided, with each segment representing a different business
unit.

b. Income and expenses in relation to the segments are categorized based on the items that
are individually identifiable to the segments as interest income from advances, investment
and other income.

d. Unallocated expenses include general corporate income and expenses items which are
not allocated and specifically identified to any business segments.

11. Earnings per share (AS-20) :

a. Being bankis having cooperative society income cannot be distributed to all shareholders.
So earnings per share cannot be calculated by dividing the net profit for the period after
tax attributable to equity shareholders (before appropriation) by the weighted average
number of equity shares outstanding during the period.

12. Taxes on Income (AS-22) :
Particulars 2023-2024 2024-2025

Deferred Tax Assets

Opening Deferred Tax Assets

Additional during Year
Difference in WDV of Fixid Assets

N 4
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Deferred Tax Liability

Opening Deferred Tax Liability 0 0
Additional during Year 0 0
Long term financial Provision 0 2.54
Closing Deferred Tax Liability 0 2.54

Deferred Tax Liability are shown separately in to Balance Sheet.
14. Accounting of Goods and Services Tax :

Goods and Service Tax (GST) has been implemented with effect from 1 July 2017. Accordingly
GST collected is accounted in GST on Income Account and GST paid to Vendor is accounted
in GST on Expenses Account. Out of the GST on Expenses Account, eligible Input Tax Credit
Is availed as set off. In case, eligible Input Tax credit remains unutilized, the same is carried
forward and set off subsequently. The Input Tax credit on expenses which is not allowable to be
set off as per GST Law is expensed out.

In case of fixed assets, eligible Input Tax Credit of GST paid to the vendor is utilized against
the amount of GST collected from the customers and disallowed portion of input Tax Credit is
added back to the value of the asset i.e. the same is capitalized.

Income and Expenses on which GST is applicable are recognized for net of GST, as advised
by GST consultant.

15. Deposits for utilities :

Deposits for services like telephone, electricity etc. paid to concerned authorities are charged
off as expenditure in the year in which the relevant service connection is installed.

Il. Notes to financial statements for the year ended March 31, 2025 :

Appropriation of Profit :

The Bank has given effect for following appropriation of profits for the year ended March 31,
2024 in the financial statements, subject to approval of the shareholders at the AGM

S 4
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42 Appropriation not yet done. It will be approved in annual general meeting.

Statement of Appropriations 31.03.2025

Particulars Amount (Rs. in Lakh)
Net profit for the year ended march 31, 2025 37.59
Previous year balance 0.00
Total Profit available for appropriation 37.59
Appropriations :
Statutory Reserve Fund 9.40
General Reserve
Investment Fluctuation Reserve 0.16
Dividend to shareholders Pro-Rata* 28.03
Silver Jubilee Fund 0.00
Building Fund 0.00
Co-operative Education Fund
1.T. Development Fund 0.00
Contingency Reserve

Ex-gratia to Employees

Bad & Doubtful Debts Reserve 0.00

Special Reserve

Balance carried to Balance Sheet 0.00
Total 37.59

*In term of provisions of AS-4 issued by ICAI, effective from the accounting period
commencing on 01.04.2017 onwards, dividend which is subject to approval by the shareholders
at the Annual General Meeting has not been included as a liability in these financial statements.
Payment of dividend is subject to approvals from appropriate authorities

N 4
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C. Tangible Fixed Assets :

The fixed asset block for “Plant and Machinery” included proportionate share paid by the
Bank of jointly controlled assets at NIL House’ and for ‘NIL ‘premises along with the other
owners of the building. The written down value of the said assets as at March 31, 2024 is NA
(Previous year NA). Share of NA in cost, depreciation and net block of the same is (NA House)
and NA %( NA Premises).

D. Employee Benefits :

a) Retirement benefits in the form of Provident Fund Contribution & Family Pension Scheme
for the year has been made to the commissioner for Regional Provident Fund (P. F.) and
charged to the profit and loss account.

b) Leave encashmentis provided for the actual leave at the credit of the employee up to 90
days. As informed to use amount lying in the account has been transferred to LIC.

c) The bank operates defined benefit plan for its employees, ViZ. gratuity liability. The cost
of providing benefits under these plans are deteermined on the basis of valuation by LIC
Trust at each year-end maintaining fund under trust deed with Life Insurance Corporation
of India (LIC) for gratuity payments to employees. The Shortfall, if any, between the fair
value of plan assets at on 31st March is paid / provided for and recognized expenses in
the profit and loss account.

d) ExGratiais paid every year and itis based on previous performance.

Bank has made required provision.

E. Segment Reporting as at March 31, 2025 :

a. Business Segments : (Rs. in Lakh)
Particulars Wholesale Banking Retail Other Banking | Total
Banking Operations
Segment Revenue 4.87
Segment Result

Unallocated Expenses

Operating Profit

Income Tax
(including Deferred Tax) 0.11
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Net Profit 0.38

Other Information

Segment Assets 28.25

Unallocated Assets
Total Assets 63.15
Segment Liabilities 52.63

Unallocated Liabilities

Total Liabilities

b. The Bank operates as a single unit in India, hence separate information regarding
geographical segment is not given.

o

The previous year’s figures are indicated in brackets.

G Earing per Share: BEING COOPERATIVE BANKAND DIVIDENT FOR EY 2023-24 IS
NOT DECLARED CANNOT BE EXPLIANED.

Particulars 2023-24 2024-25

Net Profit after Tax attributable to Equity Shareholders
(before appropriations)
(Rs. in Crores)

Weighted Average No. of Equity Shares outstanding
during the period (in Crores)

Basic and Diluted Earnings per Share (Rs.)

Nominal Value per Share (Rs.)

H. Impairment of Assets :

There is no indication of any material impairment of any of assets in the opinion of the
Bank and as such no provision under Accounting Standard-28 issued by ICAl is required.

Bank own motor cycle (vehicle) is stolen on 03.07.2021 WDV as per books of accounts
Is Rs 34048/-same amount is written off in the books.

N 4
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I. Movement in Provisions (AS-29) :

The following information is furnished w.r.t. provisions as required by AS-29.

Nature of Opening Balance Addition Reversal/ Closing Balance
provision on 01.04.2024 Utilisation on 31.03.2025
Leave Bank Scheme NA NA NA
Misc. Assets NA NA NA

J. Claims against Bank not acknowledge as debts :

This includes liability on account of Income Tax, Service Tax, Goods and Services Tax
and other lega! cases filed against the Bank. The Bank is a party to various legal proceedings
in the normal course of business and has preferred appeals with the appropriate authorities.
These are categorized as follows:

(Rs. In Crore)

Sr. No. Particulars F.Y. 2023-24 F.Y. 2024-25
1. Income Tax 0.00 0.00

2. Service Tax

3. Goods and Service Tax

4. Legal Cases

K. Information under MSME (Development) Act, 2006 :

Bank as a process obtains information from suppliers/service provides covered under
Micro, Small, Medium Enterprises Development Act, 2006, regarding filing of necessary
memorandum with the appropriate authority. Accordingly, no delay has been noted and no
interest is payable under the said Act.

D. D. POMAJE & COMPANY For Advocate Shamraoji Shinde
CHARTERED ACCOUNTANTS Satyashodhak Sahakari Bank Ltd,;
Kolhapur.

FRN 107958W
Signatories

Place : SANGLI
Date : 11/06/2025
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